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Macro Economic
Indicators
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vSovereign debt rating :
“Investment grade” by Fitch & Moody

vHistorical high export performance :
• Record breaking USD 203,62 billion in 2011 vs

USD 157,78 billion in 2010
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v Strong FDI inflow :
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Economic Indicator 01-07 avg 2008 2009 2010 2011 

GDP (% growth) 5.4% 6.5% 4.5% 6.2% 6.5%

Inflation (%, year end) 9.6% 5.7% 4.9% 6.5% 3.79%

Central Bank Rate 10.6% 8.0% 6.5% 6.5% 5.75%

Lending Rate 16.0% 13.0% 13.0% 12.5% 10%

Time Deposit Rate 10.5% 7.3% 6.5% 6.5% 6.5%
NPL Bank 5.8% 4.8% 4.3% 5.0% 5.0%

JSX Index 1,533 2,400 2,527 3,701 3,857*

Currency (USD) 9,137 8,945 9,300 9,100 9,000*

*) As per 2011

v JSX index hit 4,000 key level in February 2012

v Continued strong economic performance :
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v Demand for higher minimum wage

Challenges :

Labor Unrest Spooks Investors
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vUplifting of Government oil subsidy 
starting April 2012
• Inflation Push

• Social Cost

v Slow infrastructure build up despite 
high economic activities
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Property
Market Outlook
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PROPERTY  TRADING OF THE YEAR

FOUR SEASONS JAKARTA

This 5 star hotel was changing hand
from Kingdom Hotel Investments
(Prince Al Waleed) to Rajawali Group
for USD 93 million (82% share) at the
fourth quarter of 2011.

KHI took over from the previous
Indonesian owner at USD 48 million
and flipped it at double the price
within a year time.
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v Budget Hotel explosion
§ Land size 500 – 2,000 sqm

§ Located in established commercial and airport area

§ 60 – 100 rooms hotel

§ No facility

§ Shuttle Bus to major shopping and EX-centers

§ Big market players :
ü Kompas : Amaris Hotel
ü Intiland : Whizz Hotel
ü Jakarta Setiabudi : Formula – 1 Hotel
ü Plaza Indonesia : Harris Hotel

What is trending…
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@HOM HOTEL

TUNE HOTEL

Budget Hotels in Indonesia
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BEST WESTERNAMARIS HOTEL

FAVE HOTEL
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