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New equilibrium as GDP slows to 5.6%
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MACROECONOMIC INDICATORS

:
Local firmms

as FDI slows

= SN R S
= (IDR Trillion) FDI LOCAL
2004 4,57 15,41 - -
2005 8,91 30,72 94,87 99,3€
2006 5,99 20,65 =S,y =22, 1Y
2007 10,3 34,88 72,6C 68,91
2008 14,9 20,36 43,8C -41,61
""" 2009 10,00 35,00 -32,7¢ 71,87
2010 16,21 60,50 62,15 72,8¢
2011 19,47 76,00 20,1C 25,62
,,,,,,,,, 2012 24,56 92,2 26,14 21,32
2013 * 21,20 94,1

*Q3 2013
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PROPERTY

Developers build strong performance in Q3 ahead of 2014 bite

Mariel Grazella
THE JACARTA POSTAAKARTA

Property dmlomr} emerged

pmperry sales miﬁu dow down
next year a8 buyers feel the bite of
inflation.

PT Ciputra Property (CTRP), a
unit under the Ciputra Group, and
PT Bumi Damai (BSDE),
which is affiliated with the Sinar
Mas Group, recorded net profit
increases of above 100 percemt
year-on-year as of September.

Ciputra Property’s net profit

climbed 1413 percent to Rp 3438
billion (U$$30.25 million), while
Bumi Serpong Damai saw its net
profits surge 1354 percent 1o Rp 2.1
trillion.

Cimempmydmuwium-
enue percent annually to
Rp L1 tri lon whlle Bumi Serpong
Damai boohd 604 higher
revenue to Rp 4.2 trillion,

Other  sizable revenve mak-
ers are PT Ciputra Development
(CTRA) the parent com of
Ciputra Property, and Sum.
marecon Agung (SMRA),

Ciputra  Development  saw
its revenue rise 726 percent to
Rp 38 trillion while its net prof.
it incressed 945 percent to
Rp 703 billion. Meanwhile, Sum-

marecon Agung attained revenue
growth of 382 percent o Rp 3
trillion and saw a 904 percent net
profit increase to Rp 879.8 billion,

Ciputra Property director Arta-
dinata Djangkar said that its mixed-

use development — Ciputra World
1 — had driven business mthcﬁm
three quarters of the

“We have sold off a mljodlyof
the properties availsble i m this de-
velopment, especiall the apart.
ments, given that project is
close 10 completion” Artadinata
said.

He added that the developer had
sold off almost 95 percent of the
myHome apartments and 75 per-
cent of its Raffles Residences pre-
mium apartments. The developer

has also found bu foc nughly
80 percent of izs
He further said thu d\e apart.
ments and hotel would start oper-
ating once construction was com-
pleted around M:ymtmr
Meanwhile,

quarter. Al its  revenue
touched Rp 35 tnllion, the

amounting to Rp 1.2 trillion, with
an annual interest rate of 9.3 per-
cent,

*Thus, in September, we had to
pay out Rp 28.1 billion, [including]
interest that we hm to pay every
three months,” she

She, however, md that the de-
veloper was unable ;o record some
ul:s from pmpema n med due

was | percent bess than that of the
same period last year Meanwhile,
mmm&uﬂdlu percent to Rp
$974 billion.

Agung Podomoro Land spokes-

pemmeumOnmm:“lbea;m\s
com, income

as of th
pay its oblydoaboodkm

'Hm we remain sun that
we can achieve our annusl revenue
tanget of Rp § trillion to Rp 8.8 tril-
lion,” she said

BNI Securities analyst Thendra

Crisnanda pointed out that overall,

firm attainments were “in
estimations™

"Stloupedomm:mduh

Bumi Sel Damai and Alam
Sutera, which hive exceeded ex-
pectations,” he said.

He poted that as of ber,
Bumi Damai met 93
percent of its marketing and sales
target of Rp 7 trillion, while Alam
Sutera had fulfilled 76 percent of its
estimated Rp 5.5 trillion marketing
and sales forecast.

Hawever, he noted that a com-
il eganling vskdeati peon
m prop-
erty purchases and higher interest
rates would slow property growth
next year,

“National property sector growth
is forecast at L5 percent pext year,
far Jower than this s 20 percent
and above” he said,



